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SECTION  A

Answer ALL questions             





( 10 x 2 = 20 )

1. What do you understand by Fidelity guarantee?

2. Who are co sureties?

3. What do you understand by gratuitous bailment?

4. What is meant by a general lien?

5. Who is a partner at will?

6. Is reconstitution of firm allowed? If so, under what circumstances? 

7. Write a note on consumer protection council.

8. What is meant by value added tax?

9. Define pledge

10. Can a minor become a partner?

SECTION  B

Answer Any FIVE  questions            





 ( 5 x 8 = 40 )

11. What are the rights of an indemnity holder?

12. When can a guarantee be revoked?

13. Distinguish between bailment, pledge and mortgage.

14. Can a non owner pledge? If so, under what circumstances?

15. Define Partnership. What are the different kinds of partners?

16. Under what circumstances should partnership be dissolved compulsorily?

17. Explain the role played by consumer disputes redressal agencies.

18. Bring out the objectives of value added tax.

SECTION  C

Answer Any TWO questions            





 ( 2 x 20 = 40 )

19. Define bailment. Discuss the duties and rights of a Bailee.

20. Examine the relationships of partners among themselves and the world at large.

21. Discuss the provisions relating to methods of set-off  of tax credit.
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